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Part A

Answer any ten questions.

Each question carries 2 marks.
 

1.   Define Trade-offs.

2.   Define Production.

3.   Define factors of production.

4.   Concept of Mixed Economy.

5.   What is cost?

6.   What is law of supply?

7.   What is market structures?

8.   What is competition?

9.   What is point method?

10.   What is National Income?

11.   What is Obstacles?

12.   Define underdevelopment.

(10×2=20)

Part B
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Answer any six questions.

Each question carries 5 marks.
 

13.   What do you mean by An oligopoly?

14.   Why the problem of scarcity arises?

15.   Difference between demand and supply.

16.   Explain the relationship between total revenue and average revenue.

17.   Explain the theories of demand.

18.   Explain monopolistic competition.

19.   Explain the features of Oligopoly.

20.   Explain the uses of National Income accounting.

21.   Explain Amartya Sen.’s Capability approach.

(6×5=30)

Part C

Answer any two questions.

Each question carries 15 marks.
 

22.   Write an essay on Various structures of market competition.

23.   Describe the different national income aggregates?

24.   Write an essay on the factors responsible for economic growth.

25.   Write an essay on the significance of developing goals for sustainable development.

(2×15=30)
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