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Part A (Short Answer Questions)

Answer any eight questions.

Weight 1 each.
 

1.  Offer curve for a large country.

2.  Intra-regional trade

3.  Protection effect of a tariff.

4.  Customs union.

5.  Gold tranche

6.  What is REER?

7.  Currency swap

8.  Currency Crisis

9.  Base Erosion and Profit Shifting (BEPS)

10.  Agreement on Agriculture
(8×1=8 weightage)

Part B (Short Essay/Problems)

Answer any six questions.

Weight 2 each.
 

11.  Explain the predictions of classical theory on developing countries.

12.  Elaborate the assumptions and predictions of Heckscher-Ohlin model.
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13.  What are the different types of non-tariff trade barriers?

14.  Why do countries impose trade barriers? Explain.

15.  Discuss the different components of balance of payments account.

16.  Balance of payments crisis of 1991.

17.  Discuss the current trends in the distribution of global value chains.

18.  Elaborate the role and significance of AIIB.
(6×2=12 weightage)

Part C (Essay Type Questions)

Answer any two questions.

Weight 5 each.
 

19.  Elaborate the absolute advantage model.

20.  Explain the theory of second best.

21.  Explain the functional evolution of the IMF.

22.  Explain the need for reforming the WTO and elaborate the various areas of reforms.
(2×5=10 weightage)
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