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SECTION II OF THE QUESTION PAPER
EC1CRT01 MCQ - PERSPECTIVES AND METHODOLOGY OF ECONOMICS

____________________________________________________________
Answer all questions.

All questions carry equal marks
Put a tick mark [✔] against the correct answer

 

1.  Mathematics is a

(a) Natural science (b) Social science

(c) Formal science (d) Applied science

2.  Deductive reasoning was propounded by

(a) Aristotle (b) Plato

(c) Epicurus (d) None of these

3.  The study of human culture like; kinship forms, linguistics, music, folklore etc, are called

(a) Physical anthropology (b) Cultural anthropology

(c) Sociology (d) None of these

4.  The study about origin, characteristics, evolution and function of the state is called

(a) Politics (b) Political theory

(c) Political science (d) None of these

5.  The medical form of psychology is known as

(a) Clinical psychology (b) Applied psychology

(c) Psychiatry (d) None of these

6.  The study about economic behaviour of a firm

(a) Macro economics (b) Micro economics

(c) Welfare Economics (d) None of these

7.  National income and out put are the topics studied under

(a) Micro economics (b) Macro Economics

(c) Welfare Economics (d) Development economics



8.  The relationship between two economic variables is called

(a) Macro economics (b) Micro economics

(c) Welfare economics (d) None of these

9.  Which economic variable, whose value are not determined by model

(a) Exogenous variable (b) Endogenous variable

(c) Flow variable (d) Stock variable

10.  The value of commodity in terms of some other commodities

(a) Cross value (b) Nominal value

(c) Real value (d) Market value

11.  General equilibrium analysis is mainly associated with

(a) Alfred Marshall (b) Leon Walras

(c) Milton Friedman (d) Wilfredo Pareto

12.  The organised and systematic study of materials and facts is known as

(a) Research (b) Analysis

(c) Observations (d) None of these

13.  The data relating to an organisation's origin , ownership, objective etc are called as

(a) Territorial data (b) Organizational data

(c) Personal data (d) Secondary data

14.  RBI bulletin is an example for

(a) Primary data (b) Secondary data

(c) Tertiary data (d) None of these

15.  Action research is

(a) The research in action (b) Instant research

(c) Research for quick implementation (d) All the above

16.  The theoretical aim of research is

(a) Exploratory (b) Qualitativness

(c) Quantitative (d) Inferential

17.  The earliest forms of an empirical mathematical science is associated with

(a) Babylonians (b) Europeans

(c) Mesopotamians (d) None of these

18.  Psychology is a

(a) Social science (b) Natural science

(c) Applied science (d) Physical science



19.  “ Essay on Population” Is the famous work of

(a) Thomas Malthus (b) Adam Smith

(c) David Ricardo (d) None of these

20.  “The theory of Surplus value” contributed by

(a) Adam Smith (b) David Ricardo

(c) Karl Marx (d) None of these
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