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Part A

Answer any ten questions.

Each question carries 2 marks.
 

1.  What do you mean by Cost accounting?

2.  What all are the elements of cost?

3.  Explain Direct materials with examples.

4.  What are the main factors of production?

5.  What is the importance of direct and indirect cost?

6.  Define Price/Volume analysis.

7.  What is FOB in garment industry?

8.  What is effective variance?

9.  What is cost plus pricing?

10.  How to conclude the cost of an apparel?

11.  What is budget tool?

12.  What do you mean lamination of budget?

(10×2=20)

Part B

Answer any six questions.

Each question carries 5 marks.
 

13.  What all direct labours includes? Explain with examples.
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14.  Expalin fixed, variable and semi variable cost with examples.

15.  What are the two methods of accounting for factory overhead?

16.  What is capacity level? Are capacity costs fixed or variable?

17.  Write a short note on variable cost ratio.

18.  Define price elasticity of demand and supply.

19.  Explain the difference between marginal revenue and marginal cost.

20.  How to use a fixed budget?

21.  Why are budget justifications important?

(6×5=30)

Part C

Answer any two questions.

Each question carries 15 marks.
 

22.  Explain Overheads.

23.  What is the objectives and importance of cost volume profit analysis?

24.  Write a short note about pricing of apparel products.

25.  Explain budget and budget process.

(2×15=30)

Page 2/2


		Mahatma Gandhi University
	2025-04-03T16:09:13+0530
	Kottayam
	QnSmart




