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Part A
Answer any ten questions.

Each question carries 2 marks.

1. What is classical school?

2. What is neutrality of money?

3. What is monetarism?

4. What is consumption function?

5. What is demand function?

6. What is classical school of thought?
7. What is wealth effect?

8. Is money the measure of value?

9.  Cyril Radcliff report based on what?
10. What is monetary policy?

11. What is Inflation?

12. What is non banking financial institution?
(10%2=20)
Part B

Answer any six questions.

Each question carries 5 marks.

13. Explain the keyne's attack on classicals.
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14.

15.

16.

17.

18.

19.

20.

21.

22.

23.

24,

25.
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Analyse Baumol's contribution to quantity theory of money?

Write a note on value of money theory?

Write a note on inequality between savings and investment approach.
lllustrate the Pigou effect.

Explain multiplier.

Bring out the features of Gurley-Shaw thesis.

Point out the objectives of monetary policy.

Evaluate the effects of monetaryt policy.
(6x5=30)
Part C
Answer any two questions.

Each question carries 15 marks.

Is money neutral in this economy? Discuss analytically.
Explain commodity theory of money.
Analyse sayer's version of the liquidity theory.

Bring out the features of Gurley-Shaw view on non-banking financial intermediaries.
(2x15=30)
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