N\
S\

7

[

lesp

~ YEARS OF
CELEBRATING
THE MAHATMA

A

Da0IGRINITWI] NVAQ|BEIDUdEAI

almils: 016RIHMAY’ B0a01NVQNS B:000LIWo

@NEAWWIM a0l all.8., CHIgWo - 686 560
@anoem: 0481 - 2733298
2021 2=maiel 27

QABOMIBBON ol

af)o.Z. all.&Zl. HOaNM®I BRGRIISHAAT;
2000101 290" (@JEAIvdMo EMSEMo

2a00ERININW]  AVABAIHLIWRIY”  H1Y1e|88  EHIe8RHSIE3  MmImEImmmo  mila;a
@JCUNMOMIMNSB8 BIMI0 HOAOM@ @RGLINSHAMY LISl GREAISHUMA B0MONLIMIV] aflaVSs)’
@RGLISHNMG HACINIWYOS @hgfngo CRIVI® HOSEIVIHBMN BRAVE3 TVIGH A I@EBBBo MVaOl®o
2mael 290" 9001615 moellMdae @REEINSHNNG e18la] ¢HIE8ZIM (@JCOIMo GMSeMo. 29m”
QM1 MoellMdo a0TNSPICMAUGBOS Qo anlaVS 2 |GUdaHO eXsolelt4 [y (@JGQIdMo
CMSOOMAUBOSYo BRELINSHAOMF 030H630. BN HOANM@I ERELINSHANGITE PUdNa]50IR0 BF1NI0S]
N300 HHANM@ BRELINSHAM 20101 30M” JMleV1®:@)6630.

(aN.@R3.6/39/120/2021)
ald 1o 1]

B3 MILJAINO ABa enil.ag)y” M), MmETIlow)” sagmil arnamay” (2007-2009 @ru)auad)
al@1aHURUB Ha0ERQIO] GATYD@ DINWIMNA@ af)aVagf)o.&D. (W Na1) W@ MSHRo.
(aN.@RR.6/39/121/2021)

®eQIAIEAIM] qm:@%e;«ﬂ%

Mo MO8WAIW]  (RMaE] 28, 29) afoemidgo »OIMONA GEI  CdHesG
MSOEMOMIGBAN MILI00 HAVAINA af)@.af)@3. af)o. alO1HHUQOS HHQINIGANIV] HanE]OIC] oM, Han”
1O HE08 MSEs0. AKIBAIW OOSoESMIUE MABAINHLINMIL] HAINIHOIVGTI.

(aN.@RA.6/39/122/2021)

@220 HTVAMA M3 PelymIBaME & omi’ HATY® @3
(2=maIel 28)

2d0  HMVANNA MIMB  AlC1HUMSBHS DTMASLHSLAY” PeIYMIGEIM® B OMYHud AN
(2aoaid]l 28) a®@ 8WBaI® CRILICGH@EBEIT @RYOoR]dE0. Ga0do @100OMWMIG &HFIQINAIG
39100 901 GRaN1LNCVOM” E%HIEBRHSIORIQe DAY BRWYIAIKHE DUINQPSQYBS @PW J0a ldh®d
2e1ymIBeMm® &M@ af)OmeMo. GHISWo Mil.aVl.ag)o. edoegeR” (9562869005), al@BMICUOE]
@lageR M eaocges” (9544389606), eooveamicl oauad’ cmonay’ edoeger” (9446824314), el
@O@IGNIMAVY EHIcae” (9447362420), QOIQae mdmel eamocse” (9567490441), Dm0
naledenag” edoeged’ (9567911611), erejor @.avl. eamoege (8075478265), elnjoos o.all.agpo.
e:ocsz” (7025154050), @nsimoel  £03m@W1@l  eamocsz” (8547093816)  agamlaioem”
ey mIBeMm® Gd 36333,




(aN.eRAd.0/39/123/2021)

al®ldHanelo
2020 9anEOICIVI@ VW @2a0” manyd elHd ¢®I51@ MSaN gando HIVAIYA
@O0 af)@B.af@.mfl. (4 aflago. - 9 aflago.) «l0lEUQEOS abelo  @JIIRVIDE ).

aJM@Rely MM VO MRS IGIGUIWMPO HaNER)AIB] af)FOIOO @G IG:H]ENI0.
(af.@RA.6/39/124/2021)
2020 anE0IRlVI@ VW B2a0’ Manyad efln@ EMISITE MSAD  BaNlo  HAVAAYRA
@O af)@B.ag@B.anl. (4 afll.ago. - 9 afl.ago.) MVafloado] alR1BHYOS avelo @MV a).
aJM@RelyMIBEM VO MRS IGIGUIWMPO HaNER)AIG] af)SOIONO @G IG:H]ENI0.
(af.@eRA3.6/39/125/2021)

OSR1HHO3 GPAVINNF’ GBI - a3-majddal 4

2a00ERONINW]  MVABAIBHLIWL!I VW 8ol ODAIHE  TVOMBAVIVI@ OSB3
@RAVIRAE @MHOIT BH020SINOIMOD TG ITHHILNH00WT MASBIM@IMOW] EAI0S;-Ma3-
sa3daly MS@DAD. 2MAIC] 29m” moafleel 10.30m" 901" 210B3aVLIQHS GalomMIGILIEM” GAIIG:-
@@—@a@@mé. 8@ Adaundem”  &oenalwl.  a¢lol’ (80qlem-1, mweal@lg/mielor - 1).
o0yl caglad  oHMaYINa  anqy/emuenad” $oay” mAmEImImo  MAGE0j  MITWeaS
¢061eIR1@3 (@O al@lal@y@dem” I ™. 330V 15000 @l eid1less. 2021 =amai@l sanlm”’ 36
UM HANOB®. (alSlHRO®], alSISHARW, allaNise alRIVENIBH” VWA (JOWaldlwlw1m3
MOAIDAYD® @go‘;‘e)gmgo(ﬁ;o). ®OL|0)A8B0IB HAIBBGAIa|01T3 @WINIBHTW BREAISHUCWINSIa jo
@PWo,  0flBIBLPMVEVINI®,  (@JYTHal@dlalo, ROMT  AVASIaLlEHQ/ MM @ loNorIwd
MAg1aOe0g, ERWIGHERINI® o)INICIYDS GRMVG CORIMSo oldkhGa]@s000] 0dafloel 9.30a
VA1 LI10000e! EATMIGIYAHM GMIdBH1OLl ag)owl. af)d OIVSEHUMI@ af)ODMEMo. DEBLINIBLAHUD

C?Ho0Naw=19 EJoeg0eHnud aldell s GQI0: - g3- 033N éaﬂasﬁ AleESHneMo.
(aN.eRAd.6/39/126/2021)

&S MHHE3 @RMVIVAG a¥lal’

Da0d@RINITW]  AVAAIGHLI000e]  @RAL DMV W” (BOQ%B;%EIO@ 909101 olavAdaf
OMVA3oTm  »HOIB QIYOINOV]T ITENILNBHA0WT ASH MO BRAVIANFIOm MIeWIUlesan.
GQI0S;-gM3-3dIY 2R000IE] 2907 9aj3¥le0m” EMMEIM” 99TV 2I0MAVRIQHS CalMIOIT MSBERo.
83000910106mas®. 20avo 15000 @al eId)es80. cINI®: Mil.agay” avl. adalay], @emelglenad
DalHOMEBBUR  HOBDI0J0 92IQPBB YMaldlal®o. (@JOWo: 2021 =maiel amlm” 36 aieay,
@OL|0}ABBAIAB (@JOWo, BWINID, @JQYOD]aldlal@o o)Al HOSIW]LBaN @RIV mxb’g%m%es)goe;ua
Ma01®o AVABaIBGENoel GRAYIMINUESgIal milauwleuloel aganl af)7 OIVGHMM @S 2aj@)" 12.30m"
af)@de6Imo.

(aN.eRA3.0/39/127/2021)

OAVMY” dMHEIMGa |, AUDemIaliMo (@JIV1RV101)

2a00ERIWINW] MVABAIGHLIUIL]I HAVMIOL! TVAAIRHLIU0L! (Wa odSHRaT" @GRW S0 INBeS

2MLRIEINTIMSS  H@ANEMFa[IN” TVIWAINW MINMIBEZUAIDTd: Mo Wla] Ofl@amIalMo
@cmmoﬂce,(a’l%. audaieluoel ealmieecvglelo Bdanlavlej elcldso.

(ai.eRA.6/39/128/2021)

2a00ERIWINW]  AVBAIHLIDWE! BIVMGIeL! TVAAIGHLINURI BRMW dald: 2210INENIBOS

pamMeIomI@Ed MIaNs88  H@EMS (1IN’ GRAMIA  MLNIMIABLL] algld:  TVotNITWIs] Ol@amIaiMo

@MRV1G02). MEABKEI000e! HAIMIBOMV]IEj BdanTmlejo elgleso.
(aN.@RA3.6/39/129/2021)

ag)o. 2. 1@3 Olojmllsas’ F1emIcrLIdaHo

@2 e 72-:00@ lalmiles’ FIMIEELIHEEUW 0a0ICWINITW] TVAAIGEIWILIIG]
MSAN. HHQIAY” 2lDMBAIVEIG H@Jlan. AVIM] GDMIAMV AVAAUBRLINUIL!I BAMAINERIY  @REHEM YB3




€30 1WA I™ID DVWAOMI, Olajmila:” 1M AVEMUWo M@ ng@cgéoocsanmm@'oﬂm@@ @0 1000
elgla] GRAVINNAZ" HAVS, éaﬂg)ﬂ 830001008 afl.0d:. @JHU1OM HHAIM” 210MBIVEIR BIRYBALa). GO’
QOMBIMWEBBUY  aloLlla)oeM” BRYGALIAHEBUY MSIND. Cald OOHAINY” 21008aVRI3 §@foan. VLI
@ROANMBE:N08, MIMWIEHNQoWo GAI. af). G200V, 02213 EAI. Mil. (@JHIUD” &00a, Oﬂl)‘ﬁ)é((ﬂ%ﬂ
83000108 Odh.af)o. 620622 oM@ AMVoMVIGa).  MVBAIGREI000E!  Z1AUMBHIB,  BRWYIald:d
af)aM1QIB A IOBHSOD).

GaNIB3I dh\da faHd

2200020 AVAAUGRLI00eIYI@ MSIN Ololam (e FlMIELIaHEODISMITW of HOHQINY”

210MaVRIB H@llan. AVINY COIANY GRUIIWY aldIH QWA
(aN.@RA3.6/39/130/2021)

aJO®ERINOWY H@IFILININVO0 MBIHHO3
aaielaflgl; Gad. RWAa3 BRI GMIAMV

IBIHOM  2RMAVea I3 MIGMIVHM0WVT AUSGBAN  aJD®LINOY” MIMINOW OO
M@ HHQWANDIEN EIRYo GMAISAN om%aﬂ@a@(m" W@3a0]1 Haf).0ag).Sl. H@JIaDAVQo TVo@VLOIM
@RIY@EM  aual®]  @ROWOINIW  GAWI. RWM  GROAV  COIDAV  alO600).  AaOICRINITW]
aVABAIGLI0U00el @RaMA@ aVABAIGLI0U00L] VIGO0 JUIARNEOIHETN BH(@BOJo O . af)Md. 00"
alOMEH@BOJo  MoQAMAIWT MoceISlafla) AN OB0EBIVOEMIT 'aNIRG HILIHO  Ya0E

MOMIONHBAMEBBUWS’  af)ad  AlaHOODIT g6y  (@JBIaHEMo  MSOVHVIVIGBAN  @RGGZalo.
eoaflaw” 19 gelo 0®I¥Im coaleiw1giss @@ITVaWle:ud a0ld:Senm WIRlem  caaIeldg13
@@ AVOMICNTHIQIMVABBUS  AYaildNeMo.  ald0lNe]SAIBOS  Dalee8dWo  AlBWlaflajo
WIRTEMROUNHDMD BHHUYMVoTU HAMo, Na0MIBReMo DSEBIW GAAIRIGSIG3 a MW MCHUIEBBUD
MYatflajo O@IFIT  MVOWIM®HUWT  AUBWIRlHHIOAMVO  BREZaN0  alOEOR. OH.af)M. IR HAVAFA
W@ORA GAI. G2R0M] GRIMITVEM BRWIHUD 0ladls). GAWO. Ofl. DI®Y &0y, GALI. GZRIM
MSeO®IS], GAWI. 2O QAW BAWI. Bdh.af)o. MVID] af)aM1QIA @m)ouﬂ%i.
(ai.@eRa.6/39/131/2021)

“Job challenge for the young is critical,” says IIT expert

“India has been facing a tough challenge in creating decent jobs for its growing young population in the
country and the crisis triggered by the COVID-19 pandemic has further aggravated the job challenge in
India,” according to Dr. Jayan Jose Thomas, Member, Kerala State Planning Board and faculty at the IIT,
Delhi. Dr Jayan Jose was speaking at the Web-Colloquium on ‘“Macroeconomic theory in the context of
budget 2021-22” organized by the Inter University Centre for Social Science Research and Extension
(IUCSSRE) in collaboration with the K.N. Raj Centre (KNRC), Mahatma Gandhi University.

Dr Jayan said that the current crisis in the economy can be overcome only by creating new economic
opportunities in India’s rural areas and by widening the sources of demand — that is, by raising the
consumption of and investment for the poor and by setting up of industries linked to food processing or
affordable housing in rural areas. He said that the “multiplier effects of such investments would be huge.”

Dr Jayan argued that “broadening the demand base requires policies that differ fundamentally from
conventional economic ideas.” The mainstream argument has been that “firms should try to reduce costs
by squeezing wages.” But “cutting wages will shrink markets further and deepen the crisis during a
depression,” he warned. Instead, he said, “firms should assist in raising workers’ wages and incomes, and
thereby, in enlarging the size of the markets.” “For rejuvenation of demand, it is critical that governments
increase spending on the economy, stepping in areas such as infrastructure and innovation.” Dr Jayan



stressed that the “government spending can boost the ‘animal spirits’ of the private investors, as had been
suggested by John Maynard Keynes amidst the great depression of the 1930s.”

According to Dr Jayan, “with the budget for 2021-22, the government could announce a major expansion
in public investment in infrastructure building and innovation. Enhancing government expenditures is
important, especially in the areas of healthcare, education, agriculture and public transport.”

Dr Jayan noted that it was “indeed remarkable that the Government of Kerala announced an economic
relief package on 20 March 2020 itself (amounting to Rs.20,000 crores).” “This was large and early
enough to cover the income losses suffered by the poorer sections of the State’s workforce during the two
months since the lockdown began on 25 March 2020. More importantly, the steps taken by the
government in Kerala to ensure social security and improve people’s lives will help stimulate effective
demand and thereby contribute to income growth and economic recovery.”

However, according to Dr Jayan, “with a slowing down in the growth of its working age population,
Kerala will have to identify new sectors for its future growth, which will be high on value addition and
are based on modern technologies.” Drawing attention to the Kerala State budget notes, he said that “a
focus on innovation and knowledge-based industries will be the key to propel the State into a new stage in
economic transformation.”

According to Dr. V. Mathew Kurian, Joint Director of KNRC, the current economic crisis across the
world cannot be squarely addressed with any radical measures in the background of the continuing
pandemic. Neo-Keynesianism reigns supreme in such a context, calling for a revisit to the much-hyped
neoliberalism and its pervasive interventions across diverse spheres of human activity. Hence any
alternative package to neoliberalism is a welcome step in the present scenario of world-wide crisis. Dr
Kurian said that no country can afford to sidestep social security and welfarism in a situation of growing
impoverishment and the Kerala budget 2021-22 is a clear instance of how a government can step in to
mitigate the social crises generated by economic slump. Dr. Jose Naduthotty, faculty, KNRC, however,
argued that the Kerala budget this time should have been an ‘interim budget’ considering the forthcoming
state assembly elections to be held in two months’ time. Dr Jose also said that the COVID relief package
put in place by the Union Government was apparently very huge but, in reality, not even 10 per cent of
the package was beneficial to the poor people, the remaining being in the form of bank loans.

The world will have to put with the economic slowdown and the recessionary trends for some years if we
go by the projections made by global financial institutions, according to Dr K.M. Seethi, Director,
IUCSSRE. As the pandemic itself has come back in new waves in some countries with new strains
emerging, it is difficult to predict the contours of the economic scenario. “This obviously has a gushing
effect on diverse spheres of our activities with declining income, rising high employment, persistent
setbacks in commodity trade, market rundown, and unrelenting accumulation of wealth in the hands of a
few.” He said that “notwithstanding all setbacks, neoliberalism as an ideology is still reinforced by the
neoclassical economic theory of rational expectations, by new institutionalism, and by the new forms of
the rational choice school.” It inevitably “unleashes political and theoretical attacks on the State and on
regulated markets.” While a few Global North countries had started revisiting some of the earlier theories
of development and trade, they are extremely reluctant to encourage it in the Global South countries,
evidently due to their advantage in global exchange relations. “This iniquitous model tends to generate
more social tensions and conflicts in countries like India,” he said.

Dr Johney Johnson, Hon. Director of KN Raj Centre and Professor and Dean of Business and
Management Sciences, MGU chaired the session. Dr. Mathew A. Varghese, faculty, School of
International Relations and Politics and others spoke at the Web-Colloquium.
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