FINANCIAL ACCOUNTING-1
SEMESTER -1

ANSWERS
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ii) Journal

iii) Summarising

i Social responsibility accounting
ii) Cash Flow Statement

ii) P & L Account

iii) Statement of retained earnings
iii) Capital expenditure

ii) Money measurement Concept
ii) Going Concern Concept

. iii) Funds Flow Statement

. iv) Trial Balance

. i) Deferred Revenue expenditure

. iii) Inflation Accounting

. ii) Classification

. iii) Ledger

. iii) Position Statement

. ii) Income Statement

. ii) Revenue expenditure

. ii) Conservation approach

. i) Generally Accepted Accounting Principles
. ii) International Financial Reporting Standards
. ii) IASB

. iii) International Accounting Standard Board
. iv) Share Based Payment

. i) Business Combinations

. ii) Insurance Contracts

. iii) First time adoption of IFRS

. ii) Operating Segments

. iv) Non- Current Assets held for sale and discontinued Operations
. i) Financial Instruments

. iii) Balance Sheet

. iv) Current Assets

. iii) Business entity concept

. iii) Accounting Principles

. i) Accounting Concepts

. iii) Accounting Period Concept

. iv) Double entry

. ii) Cash Flow Statement

. iii) Capital Receipt

. ii) Loss

. iii) Deferred Revenue Expenditure

. i)Profit

. i)Institute of Chartered Accountants of India
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iii) Rs.3,25,000

iv) Rs. 8,75,000

iii) Fixed Asset account
ii) Trading account
i)Capital Receipt

iv) Rs. 6,00,000

i) Deferred Revenue Expenditure

iii) Nominal Account
ii) Gross profit

iii) Gross Loss

iv) Cost of Goods Sold
iv) Cost of Goods Sold
i) Returns inwards

ii) Returns Outwards
i) Profit & Loss account
ii) Direct expense

ii) Trading account

iii) Profit & Loss account
i) Net Profit

iv) Net Loss

iv) Fixed Assets

i) Intangible Asset

iii) Window dressing
ii) Marshalling

iv) Wasting assets

iii) Fictitious assets
iii) Fictitious assets

ii) Adjusting entries

i) Closing entries

i) Grouping

iii) Balance sheet

iii) Notional loss

iv) Outstanding Expense
i) Accrued Income

ii) Unearned Income
ii) Personal Account
ii) Rs.5,50,000

iii) Rs.7,00,000

i) Rs.12,00,000

i) Direct expense

iv) Rs.12,30,000

ii) Rs.2,65,000

ii) Rs.17,76,000

iv) Rs.3,90,000

iv) Indirect Expense
ii) Repairs Account

iii) Patent

i) Drawings
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iii) Drawings

ii) Advertisement

iii) Abnormal

iv) Conservatism

i) P&L Account

ii)New provision

iii) Single entry

iv) Simple Single Entry

ii) Quasi Single entry

ii) Semi- Single entry

i) Pure Single entry

iii) Statement of Affairs

iii) Capital Comparison Method
iv) Net Worth method

iii) Statement of Affairs Method
iii) Statement of Affairs

i) Conversion Method

ii) Total debtors account
iii) Total creditors account
ii) Royalty

iv)Nominal Account

iii) Lessee

i) Lessor

iv) Mining Royalty

i) Copyright

iii) Patent

iii) Profit and loss account
ii) Production account

ii) Tenant

iv) Patentee

iii) Landlord

i) Fixed rent

ii) Minimum rent

iv) Fixed rent

iii) Dead rent

ii) Minimum rent

iv) Fixed rent

i) Royalty Receivable account
ii) Short Workings

iii) Redeemable Dead Rent
iv) Current Asset

ii) Balance Sheet

ii) Lessee

i) Lessor

iv) Ground rent

i) Surface rent

iii) P& L Account

ii) Rs.50,000



140. iii) Restricted Recoupment
141.1i) Floating Recoupment
142.iv) Fixed Recoupment
143.i) Real Account

144.iii) Nominal Account
145.iii) Nominal Account
146.1i) Proforma Invoice
147.iv) Account Sales

148.iii) Commission

149.ii) Consignor

150.i) Principal and Agent
151.iv) Possession

152.ii) Consignment Stock

153. iv) Ordinary Commission
154.iii) Ordinary Commission
155.ii) Del-Credere Commission
156. iii) P&L Account

157.iv) Normal Loss

158.i) Abnormal Loss

159.iii) Abnormal Loss Account
160. ii) Consignor

161. iv) Consignee

162.iii) Consignment

163. iv) Market price or Cost price whichever is lower
164.iii) Recurring

165.1i) Direct

166. ii) Non- Recurring

167.iii) Recurring

168.ii) Indirect

169. iv)Risk of bad debts
170.ii) Non- Recurring Expense
171.iii) Recurring expense
172.iv) Del-Credere

173.ii) Del-Credere

174.i) GAAPs

175.iii) P&L Account

176.ii) Balance Sheet

177.iv) Valuation of inventories
178.1i) Cash Flow Statement
179. iv) Earnings per share

180. iii) Depreciation accounting
181.iii) Manufacturing account
182.ii) Balance Sheet

183.iv) Exchange transactions
184.iii) Notional transactions
185.ii) Four

186. iv) Capital expenditure
187.i) General P&L Account
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ii) Credit

iii) Capital Account
iv) Farm Accounting
i) Trading Account
iii) P&L Account
iv)Horizontal form
iv) No Short Workings
ii) Rs.80,000

i) Depreciation

iii) P&L Account

ii) Balance Sheet

iii) Prepaid Expense
ii) Purchase Account



