BBA SEMESTER VI 

 CORE 21 -  BANKING AND INSURANCE

MULTIPLE CHOICE QUESTIONS
1) Demand deposit also known as ---------------- .

a) Current a/c

b) Fixed  Deposit a/c

c) Capital a/c

d) Recurring Deposit

2) Commercial banks to expand deposit through expanding their loans and advances is known as--------.

a) Credit creation

b) Trade discount

c) Deposit

d) Bank advances

3) Rediscounting and giving advance the central bank charges interest at a rate which is known as

--------------.

a) CRR

b) SLR

c) Bank rate

d) Credit

4) The nationalization of  14 commercial bank was on -----------------------.

a) 19 July 1969

b) 15 Aug 1972

c) 15 April 1980

d) 19 Jan 1959

5) The  State Bank of India was established under the State Bank of India Act on ----------------.

a) 1935

b) 1948

c) 1955

d) 1952

6) ----------------commission recommended  the formation of a central bank in 1926.

a) Narasimham  Committee

b) Bretton Wood Committee

c) Hilton Young Committee

d) Banking  Enquiry Committee

7) Overdraft is a credit facility granted by commercial bank to------------- holders.

a) Current a/c

b) Cash a/c

c) Capital a/c

d) Reserve Fund

8) Money at call and short notice is also known as----------------------.

a) Capital market

b) Interbank call money market

c) Financial system.

d) Financial call money

9) Creation of derivative deposit out of the money from primary deposit is called---------------------

a) Cash credit

b) Lending money

c) Credit creation

d) Loan and advances

10) The first joint stock Bank in India?

a) IDBI

b) ICICI

c) Imperial Bank

d) Allahabad Bank

11) “Buy now pay latter” is the motto of a---------------------

a) ATM

b) Debit card

c) Credit card

d) MICR

12) E-purse is a prepaid card and is known as -----------------.

a) Stored  value card

b) Electronic card

c) E-cash

d) Electronic credit card

13) ----------------means the transfer of money from one bank a/c to another electronically

a) EFT

b) SWIFT

c) NEFT

d) E-purse

14) Bank a/c over the world are inter-linked through satellite provided by------------------.

a) PSAM

b) SWIFT

c) EFT

d) NEFT

15) In India , RTGS has been implemented  on --------- .

a) 26 March 2004

b) 26 March 1998

c) 26 March 1994

d) 26 March 2002

16) -------------is a funds transfer mechanism where account to another bank account is real time.

a) NEFT

b) EFT

c) ECS

d) RTGS

17) MICR is a------------------digital code.

a) 9

b) 11

c) 7

d) 13

18) CTS was introduced RBI in-------.

a) February 1995

b) January 2006

c) July 2004

d) February 2008

19) ------------------------ Conversion of physical cheque into electronic form for transmission to the paying bank.

a) CTS

b) ECS

c) RTGS

d) None of the above

20) CORE stands for---------------- .

a) Central operations of Exchange

b) Centralized Online Real time Exchange

c) Challenge of  Online Real time Exchange

d) Centralized Online Real time Efficiency

21) Banking services that increasingly rest on technology and communication system is popularly known as  ---------------.

a) Hi-tech banking

b) Internet banking

c) Mobile banking

d) All the above

22) ----------- is also called Virtual Banking or anywhere banking.

a) Hi-tech banking

b) Off shore banking

c) Internet banking

d) None of the above

23) Deposit are secondary or derived from the primary deposits is known as-------------.

a) Credit creation

b) Multiple credit creation

c) Single credit creation

d) Derivative  deposit

24) The Govt. delegates the right of--------------to the central bank.

a) Printing currency note

b) Coins

c) One Rupee note

d) All of these

25) The deposit balances kept by all commercial banks with the central bank are known as---------.

a) Earning per share

b) Reserve

c) Cash reserve

d) General reserve

26) ----------lender of last resort.

a) Central Bank

b) Scheduled Bank

c) Commercial Bank

d) None of these

27) When customer offers immovable property like land and building as security for a loan, charge thereon is created by means of--------------.

a) Pledge

b) Hypothecation

c) Mortgage

d) None of these

28) The banking Ombudsman scheme was first introduced in-----------.

a) June 1994

b) June 1995

c) September 1998

d) June 2002

29) --------------is a quasi judicial authority appointed by the RBI to redress customer complaints against certain deficiency in banking services. 

a) Banking Ombudsman

b) Consumer redressal 

c) Adjudicating authority

d) None of these

30) To constitute a -----------there must be some recognizable course or habit of dealing in the regular banking business.

a) Banker

b) Customer

c) Creditor

d) Debtor

31) A fixed deposit is meant for those  investors who want to deposit a ----------- of money for a fixed deposit.

a) Small amount

b) Interval

c) Lump sum

d) Maturity

32) Banks maintain customer’s a/c both for ----------- and -------------.

a) Loan and payment

b) Deposits and loans

c) Loans and interest

d) None of these

33) --------------are running a/c with unlimited operational facilities.

a) Demand deposit a/c

b) Cumulative deposit a/c

c) Savings a/c

d) Time deposit a/c

34) Current a/c are also called-------------.

a) Savings a/c

b) Time deposit a/c

c) Demand deposit a/c

d) Term deposit a/c

35) The minimum period for which a commercial bank can accept term deposit is ----------.

a) 8 days

b) 7 days

c) 30 days

d) 15 days

36) Interest on fixed deposit is compounded-------------.

a) Monthly

b) Half yearly

c) Quarterly

d) Yearly basis

37) The minimum investment of recurring deposit varies---------.

a) 10000

b) 1000

c) 100

d) 25000

38) ----------a/c is opened by NRIs in Indian Banks

a) NRO

b) NRI

c) NRE

d) RFC

39) ------------ is an anti money laundering measure specified in the prevention of money laundering act 2002.

a) SAA

b) FCNR

c) KYC

d) NRE

40) A cheque is-------------------.

a) Instrument

b) Negotiable instrument

c) Transferred instrument

d) None of these

41) As per the Act Negotiable instrument means--------

a) Document

b) Transferred instrument

c) Exchange instrument

d) Promissory note

42) Bill of exchange is a------------

a) Printed form

b) Crossing 

c) Need not be a printed form

d) Conditional order

43) ---------cheque is easily transferred from one person to another by mere delivery

a) Open cheque

b) Bearer cheque

c) Order cheque

d) Stale cheque

44) The payees name is written on the cheque is called-----------.

a) Multivalued cheque

b) Open cheque

c) Crossed cheque

d) Order cheque

45) -----------cheque cannot be transferred from one person to another person by mere delivery.

a) Open cheque

b) Crossed cheque

c) Order cheque

d) Stale cheque

46) A cheque can be crossed by drawing two transverse parallel lines through top left corner of cheque is called -------------.

a) General crossing

b) Special crossing

c) Crossed cheque

d) Post dated cheque

47) If a cheque is torn into two or more pieces and presented for payment is called a-------------

a) Mixed cheque

b) Mutilated cheque

c) Group cheque

d) Anyi-dated cheque

48) Cheque in which the drawer mentions the date earlier to the date of presenting it for payment is called -----------

a) Anti-dated cheque

b) Crossed cheque

c) Post dated cheque

d) None of these

49) If a cheque has bears a date which is yet to come is termed as a

a) Post dated cheque

b) Anti-date cheque

c) Marketting cheque

d) Stale cheque

50) -------------- is a person who became the possessor or payee of a negotiable instrument for a consideration.

a) Holder

b) Electronic  cheque

c) Holder in due course

d) Holder of the instrument

51) ---------------cheque is generated written and signed electronically .

a) e-cheque

b) cheque truncation

c) Paperless cheque

d) Electronic cheque

52)  The physical monument of a paper cheque is sued stop is

a)  Electronic cheque



b) Marketing cheque

c) Cheque  Truncation

d) Mutilated cheque

53) In general crossing two ______ transverse  lines are compulsory

a)  Parallel



b) Vertical

c) Horizontal 

d) Straight

54) __________ means signing on the back of negotiable instrument with a view to transfer the title in the instrument to another person

a) Under writing

b) Document

c) Instrument

d) Endorsement

55)  Cheque contains a previous date is_____________

a) Stale cheque

b) Ante dated cheque

c) Post dated cheque

d) MICR cheques

56)  NABARD was set up on

a) 1962


b) 1952

c) 1982

d) 1972

57)  ________ is one of the aspects of Micro Finance

a) Macro credit 

b) Mobilization of credit

c) Micro credit

d) Micro debit

58)  __________is the provision of credit service to poor clients

a) Micro credit

b) Micro finance

c) Macro credit

d) Macro finance

59)  ________ is the apex co-operative bank in a state

a) State co-operative Bank

b) District co-operative Bank

c) Co-operative Society Bank

d) Central Co-operative Bank

60) The nationalization of 14 major commercial bank was in June 1969 & six more banks were nationalized in April

a) 1972

b) 1980

c) 1979

d) 1984

61) Demand deposits are those which can be withdrawn  ------------------ 

a) On demand

b) At  any future date

c) After one year

d) After 5 years

62)  Current deposits are not entitled to-------------------.

a) Cheque book

b) Statements

c) Customer services

d) Interest

63) Introduction in all deposits account is ----------------.

a) Optional

b) Compulsory

c) Discretion of the bank

d) None of these

64) Sec  138 state that drawer of a cheque is liable to be punished if the cheque is bounded for-----------.

a) Not crossing

b) Alteration in figures

c) Being post dated

d) Insufficient fund

65) When a drawer draws  a cheque without keeping sufficient balance and if the cheque is dishonored for insufficient  funds, the drawer is punishable with and imprisonment which may extend to -------- and or a fine.

a) 2 months

b) 4 months

c) 1 year

d) 2 year

66) Where the signature of the drawer of a cheque is not genuine such a cheque is called --------------

a) Post dated cheque

b) Forged cheque

c) Clearing cheque

d) Stale cheque

67) A banker on whom a cheque is drawn by the customer is-----------------------.

a) Collecting banker

b) Paying banker

c) Advising banker

d) Confirming banker

68) A banker who collects a cheque for and on behalf of his customer is-----------------.

a) Collecting banker

b) Paying banker

c) Advising banker

d) Confirming banker

69) When a banker makes payment of a cheque after making hour he will be held ---------.

a) Liable

b) Reasonable

c) Acceptable

d) None of these

70) One of the conditions to honour the cheque by the paying banker is that amount in figures and words should---------.

a) Differ

b) Tally

c) Be clear

d) Not be clear

71) Where a customer by a letter has advised the bank directing the banker not to honour/pay a particular cheque such a letter is called

a) A letter of authority

b) Letter of credit

c) Stop payment letter

d) Letter of credit

72) Where a customer has issued a cheque date of which is yet to come such a cheque is called ---------.

a) Stale cheque

b) Post dated cheque

c) Crossed cheque

d) Stolen cheque

73) Promissory notes, bills of exchange and cheque are together defined as--------------.

a) Negotiable instrument

b) Transferred instrument

c) Trust receipts

d) Documents of title to goods

74) N1 are easily ----------.

a) Transferrable

b) Gifted

c) Sold

d) None of these

75) A cheque is drawn on a -----------------.

a) Owner of a ship

b) An agent of a principal

c) Bank

d) Any person

76) A cheque is payable on-----------------

a)  Demand

b) After certain date

c) On a fixed future date

d) None of these

77) Two parallel transfers lines across the cheque is called --------------.

a) Endorsement

b) Transfer

c) Assignment

d) Crossing

78) Crossing is a direction to the---------------bank to pay the cheque to the payee through a bank.

a) Drawer

b) Payee

c) Paying

d) collecting

79) When a cheque is drawn on a bank, the banker is called the___________

a) Drawer 

b) Endorser

c) Acceptor

d) Drawee

80) The crossing ina crossed cheque can be cancelled by--------------------------

a) Drawer

b) Endorser

c) Acceptor

d) Drawee

81) Acts done honestly is called the acts done

a) Without negligence

b) Rashly

c) Mollified

d) In good faith

82) Mere signature of the payee on the reverse of the instrument is called ___________endorsement

a) Full

b) Blank

c) Conditional

d) Restrictive

83) “ Sans resource” means________________

a) I am not afraid

b) Do not touch me

c) Ask the drawer

d) Without liability to me

84) Garnishee order is issued by__________

a) Police officer

b) Revenue Authority

c) Enforcement Authority

d) Court of law

85)  Mandate is-----------------

a)  Stamped agreement

b) Order of the court of law

c) Memorandum of understanding
d) Stamped documents

86) Reserve bank was constituted under  

a) BR act

b) RBI act

c) Companies act

d) Income Tax act

87) Banking companies are licensed by _______________

a) Reserve bank

b) Registrar of Companies

c) Company Law board

d) None of these

88) E banking customers need not visit the bank , to meet cash requirement of self through
a) Electronic funds transfer

b) Tele Banking

c) On- line banking

d) ATM


89) Tele-Banking services function is available with bank computers , based on

a) Virtual banking

b) Voice processing

c) Brick and Mortar processing

d) None of these

90) Benefits of e-banking to consumer

a) Anywhere banking

b) Anytime banking 

c) Reduction in cost

d) All of the above

91) Banking regulation act was passed in …………………..

a) 1959

b) 1969

c) 1949

d) 1939

92) Which of the following limits the power of credit creation by commercial banks

a) Fiscal policy

b) Monetary policy

c) Business pessimism

d) None of these

93) The institution that provides  long term loan to industries

a) Industrial bank

b) Commercial Bank

c) Exchange bank

d) Central bank

94) The banks which are owned and controlled by government

a) Government banks

b) Public sector banks

c) New generation banks

d) None of these

95) How many banks were nationalized in 1969

a) 12

b) 14

c) 15

d) 13

96) HDFC bank is an example of ………………………………………

a) Private sector Indian bank

b) Private sector foreign bank

c) Public sector bank

d) Nationalized bank

97) ……………………………… is the central bank of India

a) RBI

b) Imperial bank

c) SBI

d) None of these

98) Accepting deposits and lending money is the ………………………………………….function of commercial banks

a) Primary

b) Secondary

c) General utility

d) Agency functions

99) CRR stands for ……………………………………………….

a) Current Reserve Ration

b) Cash Reserve Ration

c) Cumulative Reserve Ration

d) None of these

100)  EMI stands for ………………………………………………

a) Equated Monthly Installment

b) Earning Monthly Interest

c) Equally Money Investment

d) None of these

101) When did  RBI introduced lead banks  schemes

a) 1969

b) 1968

c) 1967

d) 1966

102) The banking activities performed by foreign multinational banks in a country

a) Core banking

b) E-Banking

c) Off Shore Banking

d) Islamic Banking 

103) Name the banking facility of 24 hours based on the voice processing facility available with bank computers

a) Tele banking

b) Internet Banking

c) ATM

d) Core Banking

104)  The settlement system which settle transaction on a one to one basis without adjusting debits against credits 

a) Real time settlements

b) Gross Settlement

c) Net settlements

d) None of these

105) In which year banking Ombudsman scheme introduced by RBI

a) 1996

b) 2006 

c) 1991

d) 1995

106) Which of the following is not an innovative services

a) Merchant Banking

b) Factoring

c) Accepting deposits

d) Leasing

107) ………………………refers  to a banking transactions routed through internet

a) Mobile banking

b) Online banking

c) Off shore Banking

d) None of these

108) NPA stands for ……………………………………………..

a) Net profit Assessment

b) None Performing Asset

c) Non Participating Asset

d) None of these

109) CORE Banking means ………………………………………

a) Centralized online real time exchange

b) Centralized offshore real-time Easy fund

c) None of these

d) Classification of real-time E-Banking

110) The use of technology and telecommunication systems in banking services is known as ………………………………

a) Internet banking

b) Off shore banking

c) Hi-tech  banking

d) None of these

111) EFT stands for ………………………………………………..

a) Easy Fund Transfer

b) Electronic Fund Transfer

c) Equity fund Transfer

d) None of these

112) Name the electronic machine which is operated by the customer to make deposits and withdraws

a) Cash vending machine

b) ATM

c) POS Terminal

d) Payment gateway

113) The method  of banking  that allows customers to perform banking transactions through a bank’s website hosted in the internet

a) Internet banking

b) Mobile banking

c) Hi-tech Banking

d) None of these

114) The mechanism by which a person can make purchases without immediate  cash payment

a) Credit banking

b) ATM Card

c) Payment card

d) None of these

115) ……………………………. Card which helps a person to purchase Goods and services and makes payment from his own deposit a/c

a) Credit card

b) Debit card

c) ATM card

d) none of these

116) ………………………………………. Is a valid contract between the insured and the insurer

a) Policy

b) Insurance

c) Warranties

d) None

117) From the following, which is not a type of risk

a) Speculative risk

b) Fundamental 

c) Dynamic

d) Quantitative Risk

118) ………………………………………….means to make good the actual loss and nothing more than the actual loss

a) Indemnity

b) Subrogation

c) Contribution

d) None

119) In insurance the risk is ………………………………………

a) Certain

b) Uncertain

c) Both (A) and (b)

d) None

120) From the following which is not a miscellaneous insurance?

a) Motor

b) Third party

c) Social

d) Burglary

121) Marine insurance is for one year or for a …………………………….. Specified period

a) Voyage

b) Year

c) Loss

d) None

122) The life insurance contract is expressed in a document known  as ………………………………….

a) Premium

b) Policy

c) Indemnity

d) None

123) ……………………………………………….is a voluntary termination of the contract by the policy holder

a) Report

b) Surrender

c) Prospectus

d) Couer

124) ……………………………………………..is concerned with overseas trade

a) Life insurance

b) Non life insurance

c) Marine Insurance

d) Fire Insurance

125) ………………………………………..means good or commodities carried in a ship

a) Hull

b) Cargo

c) Fright

d) Premium

126) ………………………..in a social device for eliminating or reducing the loss of society from certain risk.

a) Premium

b) Policy

c) Insurance

d) Contract

127) Insurance provides security against …………………………..

a) Risk

b) Losses

c) Both (a) and (b)

d) None of these

128) ……………………………….is the  party who agrees to compensate the other person against possible losses

a) Insured

b) Insurer

c) Assured

d) None

129) ……………………………….is the party who gets his life of property insured against risk

a) Insured

b) Insurer

c) Assurer

d) None

130) The insurer agrees to compensate the insurer in consideration of a sum of money is called

a) Premium

b) Policy

c) Subject matter

d) None

131) The things are property insured is called ………………………………………….of the insurance

a) Subject matter

b) Insurable interest

c) Policy

d) None

132) The document which lays down the terms of the contract of the insurance is called ……………………………………..

a) Policy

b) Subject matter

c) Premium

d) Insurable Interest

133) The interest which insured has in the subject matter of the insurance is called …………………………………….

a) Premium

b) Insurance Interest

c) Both A and B

d) None

134) A contract of insurance is a …………………………………….agreement

a) contingent 

b) Constant

c) Both A and B

d) None

135) LIC was formed in ………………………….

a) 1952

b) 1956

c) 1957

d) 1962

136) Risk is evaluated on the basis of …………………………………….. theory

a) Variability

b) Contingency

c) Probability

d) All

137) Insurance is a written agreement between the insurer and the ………………………………

a) People

b) Individuals

c) Institutions

d) Insured

138) Insurable interest means ……………………………..interest

a) Individuals

b) Social

c) Monitoring

d) All of this

139) Which of the following insurance contract is not based on the principle of indemnity

a) Fire insurance

b) Marine insurance

c) Life insurance

d) None 

140) Human life is the subject matter of a contract of_______________

a) Life insurance

b) Fire insurance

c) Marine Insurance

d) None-life insurance

141) Motor insurance provides insurance cover to _____________________

a) Private vehicles

b) Commercial

c) Motor cycles

d) All of these

142) Expanded form of IRDA is_________________________

a) Insurance Regulatory   Development Authority

b) Insurance reforms development Act

c) Insurance  Restructure Development Authority

d) Indian RE- insurance Development Authority

143) IRDA  is a ------------ member team

a) 10

b) 20

c) 15

d) 18

144) The subject matter of insurance is ___________

a) Risk

b) Return

c) Income

d) Profit

145) Marine insurance may cover loss or damage to the ___________

a) Ship

b) Cargo

c) Any other subject of marine adventure

d) All of these

146) _________ insurance is a not a contract of indemnity

a) Fire

b) Marine

c) Health

d) Life

147) Risk is evaluated on the basis of ___________ theory

a) Variability

b) Contingency

c) Probability

d) All

148) Insurance is a written agreement between the  insured and the__________

a) People

b) Individuals

c) Institutions

d) Insured

149) Insurable interest  means___________ interest

a) Individual

b) Social

c) Monetary

d) All of these

150) Which of the following insurance contract is not based on the principle of indemnity

a) File Insurance

b) Marine Insurance

c) Life insurance

d) None

151) ________means closure or writing off the policy before its actual maturity

a) Fore closure

b) Surrender

c) Endorsement

d) Cover not

152) If the insured dies before the expiry  of the term of the policy is known as________

a) Policy

b) Premium

c) Death claim

d) Death policy

153) If more than one person claim the policy Money is called_______________________

a) Death claim

b) Rival claim

c) Both 

d) None

154) A marine insurance is a contract of___________________

a) Increment

b) Indemnity

c) Maturity

d) None

155) _________means as complete loss or destruction of the subject matter in the policy

a) Partial loss

b) Total  loss

c) Actual loss

d) None

156) _________policy is issued to cover the risks involved when ship is anchored in the post

a) Cargo

b) Port risk

c) Currency

d) Fleet

157) ___________________policy is taken to cover different risks for a single shipment

a) Blanket

b) Named

c) Specific   cover

d) Block

158) FPR  means_________________

a) First Premium  Receipt

b) Fourth premium receipt

c) First policy receipt

d) First policy record

159) ___________ is  a policy in which the limits of the risks are determined by the place of particular voyage

a) Time policy

b) Valued policy

c) Voyage policy

d) Floating policy

160) Life insurance policies are issued for __________years duration

a) 15-20

b) 5-10

c) 10-15

d) 10-20

161) A fire policy containing an average clause is___________________

a) Valued policy

b)  Average policy

c) Specific policy

d) Floating policy

162) A policy causes loss on goods which are laying in different places

a) Specific

b) Declaration

c) Replacement

d) Floating

163) Property insurance may not include_______________

a) Burglary

b) Fidelity

c) Insolvency

d) Sickness

164) _______is a contract against injury or death resulting from accident

a) Property insurance

b) Liability Insurance

c) Personal accident insurance

d) None of  these

165) Motor vehicle insurance begin in ________________

a) UK

b) USA

c) India

d) Japan

166) The person whose risk is insured is called ________________

a) Assured

b) Insured

c) Under writer

d) Both A & B

167) In marine insurance insurable interest is enough  at the time of_______________

a) Maturity

b) Insurance

c) Loss

d) Claim

168) ______ is an agreement whereby the insurer agreed to indemnity  the insured against marine losses

a) Fire insurance

b) Marine Insurance

c) Life Insurance

d)  Property Insurance

169) The term Assurance refers to______________

a) Life insurance business

b) Fire  insurance business

c) Motor vehicle Insurance

d) Marine Insurance

170) Marine peril is also called as______________

a) Morale hazards

b) Moral hazards

c) Peril of the sea

d) None

171) Medical expense insurance is also known as__________________

a) Personal insurance

b) Liability insurance

c) Medi claim

d) Fidelity

172) The constitution of the IRDA consists of not more than ___________ members

a) 8

b) 9

c) 10

d) 11

173) ____________ is also termed as group risk

a) Fundamental risk

b) Static risk

c) Property risk

d) Liability risk

174) Life insurance company  was set up in______________

a) 1823

b) 1832

c) 1822

d) 1821

175) The principle of indemnity does not apply to 

a) Life insurance

b) Personal accident insurance

c) Both a & b

d) None

176) The normal period of a ____________ insurance contract is one year

a) Life

b) Marine

c) Fire 

d) Property

177) Marine insurance protect against_______________

a) Fire perils

b) Marine perils

c) Both a and B

d) None

178) Motor vehicle act was established in______________

a) 1888

b) 1988

c) 1998

d) 1978

179) _________ enable to regroup the losses suffered by people consequent on burglary or hour breaking

a) Burglary insurance

b) Fire insurance

c) Both  A and B

d) None

180) The term________ is referred only life insurance business

a) Warranties

b) Almost  good faith

c) Assurance

d) None

181) From the following which is a loss due to fire

a) Loss of asset

b) Loss of profit

c) Both a and b

d) None

182) In which year insurance began in India

a) 1870

b) 1818

c) 1897

d) 1896

183) An insurance policy will be only if ___________is paid 

a) Policy

b) Premium

c) Document

d) None

184) ___________ is the total premium  that a policy holder pays

a) Gross premium

b) Average premium

c) Total premium

d) Level premium

185) The time  frame for which an insurance policy provides coverage is known as___________________

a) Policy term

b) Policy loan

c) Policy mode

d) None

186) Intimation of death is the information of death to the________________

a) Beneficiary

b) Insurer

c) Both A&B

d) None

187) _________ is a form of health insurance against loss by a accidental bodily injury

a) Property insurance

b) Marine insurance

c) Personal insurance

d) Accident Insurance

188) Which is not a subject matter of marine insurance

a) Hull insurance

b) Cargo Insurance

c) Fright Insurance

d) Fire insurance

189) Form the following which is not a content of the letter of intimation

a) Name of the life assured

b) Date of death

c) Cause of death

d) Date of birth

190) Life insurance policy are issued for_______ years of duration

a) 15-20

b) 5-10

c) 10-15

d) 10-20

191) __________ is known as Rashtriya Krishi Bima Yojana

a) Crop Insurance

b) Hut Insurance

c) Property Insurance

d) None

192) Risk insured against death is a contract of________

a) Agreement

b) Indemnity

c) Assurance

d) None

193) ___________ policy issued on the basis of the number of persons assured

a) Single life

b) Level Premium

c) Annuity

d) Multiple life

194) The danger of loss from the unforeseen circumstances in future refers to ___________

a) Perils

b) Hazards

c) Damage

d) Risk

195) Policy holders are expected  to pay premium on due dates a period of  15-30  days is allowed as grace to make payment of premium from the due date is

a) Day of grace

b) Days of  indemnity

c) Both

d) None

196) _______ is a theft committed by breaking out of the premises

a) Burglary

b) Blanket

c) Fire

d) None

197) The central office of LIC of India is located at-----------.

a) Mumbai

b) New Delhi

c) Bangalore

d) Chennai

198) From the following  which is not an example of fundamental risk.

a) War

b) Unemployment

c) Inflation

d) Burning of a house

199) ----------is based on the principle of co-operation

a) Indemnity

b) Insurance

c) Claim 

d) None

200) Fire insurance contract is a contract of --------.

a) Guarantee

b) Validity

c) Contribution

d) Indemnity
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